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Chartered Accountants

Independent Auditor's Report

To,

The Members Of,

Grisham Agro Farmers Producer Company Limited
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Grisham Agro Farmers
Producer Company Limited, which comprise the Balance Sheet as at March 31, 2022,
the Staternent of Profit and Loss for the year ended, and a summary of significant
accounting policies and other explanatory information.

I our opinion and 1o the best of our information and according to the explanations given
1o us, the aforesaid financial statements give the information required by the {:ampameﬁ
Act 2013 (Act) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, Acsounting Standards specified
under section 133 of the Act, of the state of affairs of the Company as at March 31, 2022,
and its Profit/loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act. 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibifiies for the Audiit of the
Einancial Statements section of our report. We are independent of the Company in

coordance with the Code of Ethics issued by the Institute of Chartered Accountants of
india together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Cempaniss Act, 2013 and the Bules thareundar,
and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opin nion,




Information other than the Financial Statements and Auditor’s Eeg:ﬁfg thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information obtained at the date of this audil report, but does
not include the financial statements and our auditor's report thereon,

Qur apinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon, s

in connection with our audit of the financial statements. our responsibility is to read the
other information and, in doing so, consider whether the other information is materiaily
inconsistent with the financial statements or our knowledge obtaned in the audit or
ctherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material
misstalement of this other information, we are required to report that fact. We have
nathing to report in this regard.

Responsibilities of Management and Those Charged with Gevernance for the
Financial Statements

The Company's Board of Directors Is responsible for the matters stated in section
134(5) of the Companies Act, 2013 ("the Act’) with respect to the preparation of these
financial statements that give a ttue and fair view of the financial position, financial
performance, {changes in equity} and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility alse includes
maintenance of adequate aceounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriste accounting
policies; making judgments and estimates that are reasona ble and prudent, and design,
implementation and maintenance of adeguate internal financial controle, that were
operating effectively for ensuring the accuracy and completeness of the ateounting
records, relevant to the preparation and presentation of the financial siatements that
give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, the Board of Directors is responsicle for assessing
the Company's ability to continue as a going concern, disclosing, as Qmﬁ_ﬁﬁ&%&ﬁiﬁ, matters
relaied to going concern and Using the going concern basis of accounting unless the
Board of Rirvotors sither intends o liquigate 1ne Company or 1o cease operalions, or

has no realistic aliernative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process,




Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due o fraud or
error. and to issue an auditor's report that includes our opinion, Reasonable assursnce
Is @ high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit, We aiso:

Identify and assess the risks of material misstatement of the financial staternents,

whether due to fraud or error, design and perform audit precedures responsive to
those risks. and obtain audit evidence that is sufficient and appropriate fo provide
a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error. as fraud may
involve collusion, forgery, intentional omissions. misreprasentations, or the
override of internal control. :

Obtain an understanding of intemal control relevant to the audit in order to design
audit procedures thal are-appropriste in the cirgumstances. Under seclion
143(3}(1) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
int place and the operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management. _

Conglude on the appropriateness of manegement's use of the going gongern
pasis of accounting and, based on the audit evidence oblained, whether a
materizl unceriainty exists related to events or conditions fhat may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw altention in
gur auditor's report to the related disclosures in the financial statements or, if
stuch disclosures are inadequate, to modify our opinion. Our conclusions are
bassd on the audil evidence obtained up to the date of our auditor's report,
However, future evenis or conditions may cause the Company to cease 0
continue as a going concern. '

Evaluate the overall presentation. structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlving transactions and events in a manner that achieves fair
presentation.




We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with goverrance with a statement that we have
complied with relevant ethical requirements regarding independence. and to
communicate with them all relationships and other matters that may reasonably be

ihought to bear on our independence. and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.The provisions of the Companies {(Auditor's Report) Orcer, 2016 ("the Order™), issued
by the Central Government of India in terms of sub-section (11} of section 143 of the
Companies Act. 2013 is npt applicable to the Company.

2. As required by Section 143(3) of the Act, we report that
(a) We have sought and obtained all the information and explanations which to the best
of aur knowledge and belief were necessary for the purposes of our audit,

{b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from cur examination of those books

{c) The Balance Sheet. the Statement of Profit and Loss, dealt with by this Report are
in agreement with the books of aceount.

(d} In our opinion. the aforesaid financial statements comply -with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

(&) On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2022 from being appointed as a director in lerms of
Seclion 164(2] of the Act.

{f) Since the Company’s turnover as per last audited finarcial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time during
the year is less than Rs.25 Crores, the Company is exempted from getting an audit
cpinion with respect to the adequacy of the internal financial controle over firnancial
reporting of the company and the operating effectiveness of such controls vide
notification dated June 13, 2017,




(9] With respect to the other matters to be included in the Auditer's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our
opmion and to the best of our information and according to the explanations given tous:

I. The company does not have any pending litigations on its financial position.
ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.
ii. We have been Informed that there was no requirement for thansfer of
amounts 1o the Investor Education and Protection Fund by the Company as
such not commiented by us for the year under consideration.
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GRISHAM AGRO FARMERS PRODUCER COMPANY LIMITED
CIN: U01112MH2020PTC348749
BALANCE SHEET AS ON 318T MARCH, 2022
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For and on behalf of the Board of Directors _
Grisham Agro Farmers Producer Company Limited

Kailash B Mandve Chintaman D Kadam

Director Director
DIN:OBY35452 DIN:OB935463



GRISHAM AGRO FARMERS PRQDﬁCER COMPANY ums“rﬁn
CIN: U01112MH2020PTC348748
PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31st MARCH, 2022
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For and on behalf of the Board of Directors
Grisham Agro Farmers Producer Company Limited
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GRISHAM AGRO FARMERS PRODUCER COMPANY LIMITED
NOTES FORMING PART OF THE FINANGIAL STATEMENTS

NOTE 1 - SHARE CAPITAL
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GRISHAM AGRO FARMERS PRODUCER COMPANY LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 2 - RESERVES AND SURPLUS

Particulars 31st March 2022 31st March 2021
Rs. Rs.
Reserves & Burplus:
Ag per last bulance shest s -
Add’ ProftfiLoss) For The Penod 24451 u
Total Eaiggg’% -
NOTE 3 - SHORT TERM PROVISION
Asat Asat
Particulars 3tst March 2022/ 31st March 2021
ROC & Audit Fees Payable 16,000
Total — 15000 -
NOTE 4 - LOANS AND ADVANCES
As at As at
Particulars d1st March 2022 3tst March 2021
_Rs. Rs.
Unsecured Loan e .
Kailash Mandave 12,14 50 6,52 500
Crintaman Kadam 7,00,000 3,00,800 |
Keshay Bavane 2&&,36@ 2,00,000
Pandurang Dhas 5.00.000 5,00.000
Bhaskar Rasal 58.985
Ramechnandra More 433550 i
Total 3708045 | 1663500 |




GRIBHAM AGRO FARMERS PRODUCER COMPANY LIMITED
NOTES FORMING PART OF THE FINANGIAL STATEMENTS

NOTE § - CASH AND CASH EQUIVALENTS
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NOTE B - Revenue From Operations
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